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Payments which debtor made to lender through alleged corporate shell, as part of scheme to allow
debtor to evade restrictions that revolving credit facility placed on its ability to borrow from third
parties, were made with actual intent hinder, delay and defraud bank group that provided this
revolving credit facility.  The lender was a mere "subsequent transferee" and did not act in good
faith or in accordance with its own credit policies, and could not assert "good faith" defense.  Lender
was guilty of such inequitable conduct as to warrant equitable subordination of its claim.


